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The Evolution of Compliance

= The Age of Confusion
Introduction of far-reaching, ambiguous regulation

= The Age of Excess
capitalizing on the confusion

= The Dark Ages
paying for the sins of the above

= The Age of Reason
returning to the enforcement of existing regulation

= The Age of Opportunity
compliance and trading are merging 3



The Balancing Act: Cost and Regulatory Obligations

= Historical overview & Theory

= New Role of Compliance

= Regulation NMS Rules 605 & 606

= |mplications of the Status Quo

= Benefits of TCA
(Costs and Best Execution Theme)



What Keeps You Up At Night?

= Are you confident the firm is satisfying fiduciary
responsibilities?

= |s the process adequately documented?

= (Can trading scenarios be replicated “after the fact” in
the event of an inquiry?



The Tools and the Process

= EXxecution Analysis
= Understanding Trading Costs

= EXxecution and Cost Management (ECM)



Protegent Trading Compliance — Alerts




Protegent Trading Compliance — Alerts




Execution Metrics

= Are you challenged by the tools in the market place,

when attempting your “Regular and Rigorous” review
of orderflow?

= Do you have the means to address anomalies prior to
the monthly dissemination of Best Execution results?



Execution Metrics
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Visualization of Execution Metrics
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Visualization of Execution Metrics
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Protegent Trading Compliance —

Best Execution Data Comparison Tool Review
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Protegent Trading Compliance —

Best Execution Data Comparison Tool Review
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Cost vs. Fiduciary Responsibilities

= |s there a point of optimal balance in this
new trading environment?

...If so, how do | get there?
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Protegent Trading Compliance — Trade Cost Analytics
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Protegent Trading Compliance - Trade Cost Analytics

Vendor Cost per Order and Execution
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Trade Cost Analytics

The Balancing Act: Best Execution vs. Cost
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Trade Cost Analytics

The Balancing Act: Best Execution vs. Cost
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Trade Cost Analytics

The Balancing Act: Best Execution vs. Cost
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Trade Cost Analytics

The Balancing Act: Best Execution vs. Cost
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The Balancing Act: Best Execution vs. Cost

Best
Execution

Protegent Trading Compliance provides tools to review Execution Quality
at new levels of granularity

Understanding cost is not difficult — understanding the reason behind the
costs is most important

Bringing them together provides the ability to balance Best Execution and
associated attributable Costs



For More Information
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SunGard Compliance Summit

April 22-24, 2009

Chicago, IL
www.sungard.com/compliancesummit

Visit the site for a replay of our webinars!
www.sungard.com/protegent
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